














BALANCE SHEET
June 30

FINANCIAL ASSETS

Cash (Bank Overdraft)

Government Grants Receivable|Operations
Government Grants Receivable|Capital Assets
Government Grants Receivable|Financing
School Taxes Receivable

Accounts Receivable

Other Assets

Balance Sheet

TOTAL FINANCIAL ASSETS

LIABILITIES

Short-term Debt

Accounts Payable and Accrued Liabilities

Deferred Contributions|Acquisition of Capital Assets
Deferred Revenues

Provision for future fringe benefits

Long-term Debt assumed by the School Board
Long-term Debt subsidized by the MELS
Environmental Liabilities

Other Liabilities

TOTAL LIABILITIES

NET FINANCIAL ASSETS (DEBT)

NON-FINANCIAL ASSETS

Fixed Assets
Prepaid Expenses

TOTAL NON-FINANCIAL ASSETS

ACCUMULATED SURPLUS

$ 5,000,735 $ (526 614)
14,512,627 10,112,585
490,313 464,348
23,471,017 30,600,057
2,507,501 1,982,892
1,608,665

1,663 201,663

$ 47,709,708 $ 44,443,596
0 10,916,696

16,221,581 14 039 051
2,679,791 2,406,549

492 408 418,919
8,917,696 8,072,836
5,548,992 2,185,339
98,912,029 89,311,342
531,252 1,283,880
1,688,775 1,297,424

$ 134,992,524 $ 129932036
(87,282,815) (85 488 440)
94,541,125 92,882,151
405,549 22,974
94,646,674 92,905,125

$ 7 363 859 $ 7,416,685
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Revenues and Expenditures

OPERATING RESULTS

June 30

REVENUES
Operating Grants|MELS $ 93,000,340 $ 91,157,110
Equalization Grant 3,741,551 7,967 162
Debt Service Grant 8,467,667 5,278 518
Transportation Grant 6,865,290 6,890 805
Grant adjustment|previous year 80,396 145 547
Deferred Grant|professional improvement 1,381 95,788
Other Grants and Contributions 494,014 2,529,754
Taxation Revenues 29,307,218 24,221,840
Tuition and Course Fees 2,142,373 1,984,314
Sale of Goods and Services 8,484,704 8,504,697
Specific Revenues 2,706,252 1,917,727
Amortization of deferred revenues related to
acquisition of fixed assets 287,621 274,561

TOTAL REVENUES $ 155,578,807 $ 150,967,823

EXPENDITURES
Educational Activities 78,033,421 74,224,887
Teaching and Training Support Activities 27,725,972 26,674,385
Complementary Activities 17,432,292 17,463,146
Administrative Activities 8,198,450 7,532,669
Buildings and Equipment 16,293,252 16,447,617
Other Related Activities 7,952,446 7,810,208
Loss (gain) on disposal of Capital Assets (4,200) 0

TOTAL EXPENDITURES 155,631,633 150,152,912

OPERATING SURPLUS (DEFECIT) $ (52,826) $814,911

STATEMENT OF ACCUMULATED SURPLUS (DEFICIT)

June 30

BEGINNING ACCUMULATED SURPLUS (DEFICIT) $ 7,416,685 $6,601,774
OPERATING SURPLUS (52,826) 814,911
ENDING ACCUMULATED SURPLUS $ 7,363,859 $7,416,685
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